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RESTATED FINANCIAL INFORMATION
Independent Auditor’s Examination on the Restated Financial Information
To,

The Board of Directors,
Aakaar Medical Technologies Limited

Dear Sirs / Madams,

We have examined the attached Restated Financial Information of Aakaar Medical Technologies Limited {the
“Company”) comprising the Restated Statement of Assets and Liabilities as at March 31, 2025, March 31, 2024 and
March 31, 2023, the Restated Statement of Profit and Loss, the Restated Cash Flow Statement for the year ended
March 31, 2025, March 31, 2024 and March 31, 2023, the Summary Statement of Material Accounting Policies, and
other explanatory information (collectively, the “Restated Financial Information”), as approved by the Board of
Directors of the Company for the purpose of inclusion in the Draft Red Hearing Prospectus/ Red Hearing
Prospectus/Prospectus (“DRHP/RHP/Prospectus") (referred to as the “Offer Document”) in connection with its
proposed offering of equity share of face value of Rs. 10 each of the Company (the “Offering”). The Restated
Financial Information, have been prepared by the management of the Company in accordance with the
requirements of:

a) Section 26 of Part | of Chapter Il of the Companies Act, 2013 (the “Act") read with Rules 4 to 6 of Companies
(Prospectus and Allotment of Securities) Rules, 2014 (“the Rules”);

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018
as amended from time to time in pursuance of provisions of Securities and Exchange Board of India Act, 1992
("ICDR Regulations"); and

c) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered
Accountants of India (“ICAI”), as amended from time to time (the “Guidance Note”).

Management Responsibility for the Restated Financial Information

The Board of Directors is responsible for the preparation of the Restated Financial Information for the purpose of
inclusion in the offer document to be filed with Securities and Exchange Board of India (“SEBI”), National Stock
Exchange of India Limited (“NSE”) and Registrar of companies, Mumbai in connection with the proposed IPO. The
Restated Financial Information has been prepared by the management of the Company on the basis of preparation
stated in the notes to the Restated Financial Information. The Board of Directors responsibility includes designing,
implementing and maintaining adequate internal control relevant to the preparation and presentation of the
Restated Financial Information. The Board of Directors are also responsible for identifying and ensuring that the
Company complies with the Act, ICDR Regulations and the Guidance Note.
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Auditor’s Responsibilities

1.

We have examined the Restated Financial Information taking into consideration:

a. The terms of reference and terms of our engagement agreed upon vide our engagement letter dated April
25, 2024 requesting us to carry out the assignment, in connection with the offering.

b. The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAl;

¢c. Conceptsoftest checks and materiality to obtain reasonable assurance based on verification of evidence
supporting Restated Financial information; and

d. The requirements of Section 26 of the Act and the ICDR Regulations.

Our work was performed solely t0 assist you in meeting your responsibilities in relation to your compliance
with the Act, the ICDR Regulations and the Guidance Note in connection with the offering.

These Restated Financial Information has been compited by the management of the company from audited
financial statements for the year ended March 31, 2025, March 31, 2024 and March 31, 2023, which have been
approved by the Board of Directors. These audited financial statements were prepared by the Company in
accordance with Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the
Accounting Standard (“AS™) prescribed under section 133 of the Act read with Rule 7 of the companies
(Accounts) Rules, 2014 (as amended), and with the relevant provisions of the Act, a pronouncement of the
institute of Chartered Accountant of India (“ICAI”).

For the purpose of our examination, we have relied on:

a. Independent Auditors’ Report issued by us dated May 27, 2025 on the financial statements of the
Company as at and for the year ended March 31, 2025 as referred in para above.

h. Independent Auditor’s Report issued by us dated September 5, 2024 on the financial statements of the
Company as at and for the year ended March 31, 2024 as referred in para above.

c. Independent Auditor’s Report issued by previous auditor Madhav Joshi & Associates dated September 2,
2023 on the financial statements of the Company as at and for the year ended March 31, 2023 as referred
in para above.

Based on our examination and according to the information and explanations give to us, as at March 31, 2025
and forthe year ended March 31, 2024 and March 31,2023 andin accordance withthe requirements of section
26 of part 1 of Chapter lli of the Act, the ICDR Regulations and the Guidance Note, we report that the Restated
Financial Information of the Company:

a. hasbeenarrived atafter incorporating adjustments for the changesin accounting policies, material errors
and regrouping/ reclassifications retrospectively in the financial years ended March 31, 2024 and March
31, 2023 to reflect the same accounting treatment as per the accounting policies and
grouping/ciassifications followed as at and for the year ended March 31, 2025.



C. has been prepared in accordance with the Act, ICDR Regulations and the Guidance Note.

4. We have not audited any financial statements of the Company as of the year ending prior to March 31, 2024.
Accordingly, we express no opinion on the financial position, results of operations, and cash flows of the
Company of for any year ending prior to March 31, 2024.

7. The Restated Financial Information do not reflect the effects of events that occurred subsequent to the
respective dates of the reports on the audited financial statements.

connection with the proposed SME IPQ. Our report should not be used, referred to, or distributed for any other
puUrpose except with our prior consent in writing. Accordingly, we do not acceptor assume any liability or any
duty of care for any other purpose or to any other person to whom this reportis shown or into whose hands it
may come without our prior consent in writing.

For C B Mehta & Associates
Chartered Accountants
Firm No. 124978w

C B Mehta
Proprietor
MRN: 116543

Place: Mumbai
Date: June 14, 2025
UDIN: 25116543BM) PML8744



AAKAAR MEDICAL TECHNOLOGIES LIMITED

(Formerly known as AAKAAR MEDICAL TECHNOLOGIES PRIVATE LIMITED)
NOTES TO RESTATED FINANCIAL INFORMATION

MATERIAL ACCOUNTING POLICIES AND EXPLANATORY NOTES TO RESTATED FINANCIAL
INFORMATION

Note 1: Company Overview

Aakaar Medical Technologies Limited (‘The Company’) is a Company, limited by shares,
domiciled in India, and incorporated under the Companies Act 1956.

The main object of the company is to carry on the business of distribution of Medical
equipment’s/ Cosmetic Medicines, all kinds and varieties of disposable and non-disposable
surgical mstruments Medical Devices, kits to provide treatment in any medical specialty, and to
buy, sell, manufacture, import, export, distribute, repair, service and otherwise deal in all kinds
and varieties of cosmetics, non-prescribed drugs, health care products, health aids, glamour
products.

Note 2: Basis of preparation and measurement and Material Accounting policies and notes to

accountis

2.1 Basis of Accounting and Preparation of Financial Statements

The restated financial information of the Company has been prepared in accordance
with the Generally Accepted Accounting Principles in India (Indian GAAP) to comply with
the Accounting Standards (“AS”) prescribed under section 133 of the Act read with Rule
7 of the companies (Accounts) Rules, 2014 (as amended), and with the relevant
provisions of the Act, pronouncement of the Institute of Chartered Accountants of India
(“ICAI").

The restated financial information has been prepared on an accrual basis under the
historical cost convention. The accounting policies adopted in the preparation of the
financial statements are consistent with those followed in the previous year.

All the assets and liabilities have been classified as current or non-current as per the
Company’'s normal operating cycle and other criteria set out in Schedule Ill to the
Companies Act, 2013. Based on the nature of products and the time between the
acquisition of assets for processing and their realization in cash and cash equivalent,
the Company has ascertained its operating cycle to be 12 months for the purpose of
current-non current classification of assets and liabiljties.

Deferred tax assets and liabilities are classified as non-current assets and liabiljties.

These financial information of the Company are prepared on a going concern basis.




AAKAAR MEDICAL TECHNOLOGIES LIMITED

(Fermerly known as AAKAAR MEDICAL TEGHNOLOGIES PRIVATE LIMITED)
NOTES TO RESTATED FINANCIAL INFORMATION

f. The restated financial information has been prepared for inclusion in the Draft Red Hearing
Prospectus/ Red Hearing Prospectus/Prospectus (“DRH P/RHP/Prospectus") to be filed by the
Company with the Security Exchange Board of India, Bombay Stock of Exchange (‘BSE’) &
Registrar of Company, Mumbai in connection with proposed Initial Public Offering of its equity
shares of face value of Rs 10 each of the company comprising a fresh issue of equity shares ,
in accordance with the requirements of:

A. Section 26 of part | of Chapter Ill of the Act

B. Relevant provisions of the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018, issued by the Securities and Exchange
Board of India ('SEBI') as amended in pursuance of the Securities and Exchange Board of
India Act, 1992; and

C. Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the
Institute of Chartered Accountants of India (“ICAI”)

2.2 Use of Estimates

The preparation of restated financial information is in conformity with Generally Accepted
Accounting Principles that requires the Management to make estimates and assumptions
considered in the reported amount of assets and liabilities (including contingent liabilities)
and the income and expenses during the year. The Management believes that the estimates
used in preparation of the restated financial information are prudent and reasonable. In
view of the inherent uncertainties and a level of subjectivity involved in the measurement of
items, it is possible that the outcomes in the subsequent financial years could differ from
those on which the Management’s estimates are based. Estimates and underlying
assumptions are reviewed at each balance sheet date

2.3 Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit before extraordinary
items and tax is adjusted for the effects of transactions of non-cash nature and any
deferrals or accruals of past or future cash receipts or payments. The cash flows from
Operating, investing and financing activities of the Company are segregated based on the
available information.



AAKAAR MEDICAL TECHNOLOGIES LIMITED

(Formerly known as AAKAAR MEDICAL TECHNOLOGIES PRIVATE LIMITED)
NOTES TO RESTATED FINANCIAL INFORMATION

2.4 Preperty Plant & Equipment and Depreciation thereon

a. Property Plant & Equipment are stated at cost net of recoverable taxes, trade discounts
and rebates and include amounts added on revaluation, less accumulated depreciation,
and impairment loss, if any. Itis valued on a written-down value basis.

b. The cost of Property Plant & Equipment comprises its purchase price, borrowing cost
and any cost directly attributable to bringing the asset to its working condition for its
intended use, net charges on foreign exchange contracts and adjustments arising from
exchange rate variations attributable to the assets.

c. Subsequent expenditures related to an item of Property Plant & Equipment are added to
its book value only if they increase the future benefits from the existing asset beyond its
previously ascertained standard of performance.

d. An item of property, plant and equipment and any significant part initially recognized is
derecognized upon disposal or when no future economic benefits are expected from its
use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is
included in the income statement when the asset is derecognized.

e. The management has estimated the useful life of assets in the manner prescribed in
Schedule Il of the Companies Act 2013 which is as follows-

Type of Asset ~ Period
Computer Equipment - 3 Years
Furniture & Fixtures 10 Years
Office Equipment 5 Years
Motor Vehicles 8 Years

2.5 Intangible Assets and Amortization thereon

a) ltems of Intangible Assets are recognized and measured at cost less accumulated
amortization and impairment losses, if any. The cost of intangible assets comprises of
its purchase price, including import duties and non-refundable purchase taxes, after
deducting trade discounts and rebates.

b) Subsequent expenditure is capitalized only if it is probable that the future economic
benefits associated with the expenditure will flow to the Company and the cost of the
expenditure can be measured reliably.



AAKAAR MEDICAL TECHNOLOGIES LIMITED

(Formerly known as AAKAAR MEDICAL TECHNOLOGIES PRIVATE LIMITED)
NOTES TO RESTATED FINANCIAL INFORMATION

c) Intangible assets are amortized over their estimated useful life using a written-down
value basis.

Trademark is amortized over a period of ten years. Amortization method, useful lives,
and residual values are reviewed at the end of each financial year and adjusted if
appropriate.

2.8 Impairment of Assets

a) As at each Balance Sheet date, the management reviews the carrying amounts of its assets to
determine whether there is any indication that those assets were impaired. If any such
indication exists, the recoverable amount of an asset is estimated in order to determine the
extent of impairment loss. The recoverable amount is the higher of an asset’s net selling price
and value in use.

In assessing value in use, the estimated future cash flows expected from the continuing use of
the asset and its disposal are discounted to their present value using a pre-tax discount rate
that reflects the current market assessments of time value of money and risk specific to the
assets.

b) An assessment is made at each reporting date as to whether there is any indication that
previously recognized impairment losses may no longer exist or may have decreased. If such
indication exists, the Company estimates the assets or cash-generating unit’s recoverable
amount. A previously recognized impairment loss is reversed only if there has been a change
in the assumptions used to determine the asset’s recoverable amount since the last
impairment loss was recognized.

The reversal is limited so that the carrying amount of the asset does not exceed its recoverable
amount, nor exceed the carrying amount that would have been determined, net of
depreciation, had no impairment loss been recognized for the asset in prior years. Such
reversal is recognized in the statement of profit and loss unless the asset is carried at a
revalued amount, in which case the reversal is treated as a revaluation increase.

2.7 inventories
a) Basis of valuation:

i) Inventories other than scrap materials are carried at lower of cost and net realisable
value after providing the cost of obsolescence, if any. However, materials and other
items held for use in the production of inventories are not written down below cost if
the finished products in which they will be incorporated are expected to be sold at or



AAKAAR MEDICAL TECHNOLOGIES LIMITED

{Formerly known as AAKAAR MEDICAL TECHNOLOGIES PRIVATE LIMITED)
NOTES TO RESTATED FINANCIAL INFORMATION

above cost. The comparison of cost and net realisable value is made on an item-by-
item basis.

ii) Inventory of scrap materials has been carried at net realisable value
b) Method of Valuation:
i) Cost of Inventories comprises the Cost of Purchase, Cost of Conversion, and
proportionate manufacturing overheads incurred in bringing the inventories to their

present location and conditions.

ii) Iltems of inventories are valued at lower of cost and net realizable value.

2.8 Investments

Investments are classified into current and long-term investments. Investments that are readily
realizable and intended to be held for not more than one year from the date of acquisition are
classified as current investments. All other investments are long-term investments and classified
as Non-Current Investrments.

However, that part of long-term investments which are expected to be realized within twelve
months from the Balance Sheet date is also presented under “Current Investments” under
“Current portion of long-term investments” in consonance with the current / non-current
classification of Schedule Ill of the Act.

On disposal of an investment, the difference between it’s carrying amount and net disposal
proceeds is charged or credited to the statement of profit and loss. However, provision for
diminution in value is made to recognize a decline other than temporary in the value of the
investments.

2.9 Employee Benefits

a. Al employee benefits payable wholly within 12 months of rendering of services are
classified as short-term employee benefits. These comprise of salaries, wages and
short-term compensated absences, etc. and the expected costs of ex-gratia are
recognized in the period in which the employee renders the related services.

b. Post-employment benefits defined contribution plans:
Payments made to a defined contribution plan such as a Provident Fund maintained with

the Regional Provident Fund Office are charged to as an expense in the Statement of
Profit and Loss Account as they fall due.



AAKAAR MEDICAL TECHNOLOGIES LIMITED

(Formerly known as AAKAAR MEDICAL TECHNOLOGIES PRIVATE LIMITED)
NOTES TO RESTATED FINANCIAL INFORMATION

c. Defined Benefit plans Gratuity Fund:

The Employee's Gratuity Fund Scheme is a defined benefit plan. The liabilities concerning
Gratuity Plan are determined by actuarial valuation on the projected unit credit method on the
balance sheet date, based upon which the Company makes necessary provisions. Actuarial
gains/ (losses) for defined benefit plans are recognised in full and are immediately taken to the
statement of profit and loss and are not deferred. The company has not created any trust for
Employee Group Gratuity Scheme.

2.10 Employee Stock Option Schemes

Employees (including senior executives) of the Company receive a part of the remuneration
in the form of share-based payment transactions, whereby employees render services as
consideration for equity instruments (equity-settled transactions).

In accordance with the Guidance Note on Accounting for Employee Share-based Payments,
the cost of equity-settled transactions is measured using the discounted cash flow method.
The cumulative expense recognized for equity-settled transactions at each reporting date
until the vesting date reflects the extent to which the vesting period has expired and the
Company’s best estimate of the number of equity instruments that will ultimately vest. The
expense or credit recognized in the Statement of Profit and Loss for a period represents the
movement in cumulative expense recognized at the beginning and end of that period and is
recognized in employee benefit expenses.

Where the terms of an equity-settled transaction award are modified, the minimum
expense recognized is the expense as if the terms had not been modified, if the original
terms of the award are met. An additional expense is recognized for any modification that
increases the total value of the share-based payment transaction or is otherwise beneficial
to the employee as measured at the date of modification.

The company has not created any trust for the stock option scheme.




AAKAAR MEDICAL TECHNOLOGIES LIMITED

(Formerly known as AAKAAR VIEDICAL TECHNOLOGIES PRIVATE LIMITED)
NOTES TO RESTATED FINANCIAL INFORMATION

2.11 Revenue Recognition

Revenue from operations is recognised to the extent that it is probable that the economic
penefits will flow to the company and its revenue can be reliably measured. The following
specific recognition criteria must also be met before revenue is recognised:

a. Supply of Goods

Revenue from the sale of goods is recognized when control of the products is transferred
to the customer. This OCCUFS when the goods aré delivered and invoiced to the customer,
and all the following conditions are met:

o The seller of goods has transferred to the buyer the property in the goods for a price or

e All the significant risk or rewards of ownership have been transferred to the buyer and
the seller retains no effective control of the goods transferred to a degree usually
associated with ownership; and

e No significant uncertainty exists regarding the amount of the consideration that will be
derived from the sale of the goods

Consi en les

Company consigns goods to its Consignment Sales Agent (CSA). These transfers are
treated as stock transfers, and no revenue is recognized at this point, as the risks and
rewards remain with the Company.

Revenue is recognized only when the goods are sold by CSA to the end customer, as
avidenced by the issuance of an invoice by CSA on behalf of the Company. At this stage,
the Company records revenue in its books of accounts.

Measurement of Revenue:
Revenue is measured at the fair value of the consideration received or receivable, net of

returns, trade discounts, and volume rebates. For consignment sales, the sale price is
determined by the Company, usually at a discounton the Maximum Retail Price (MRP).



AAKAAR MEDICAL TECHNOLOG!ES LIMITED

(Formerly known a8 AAKAAR MEDICAL TECHNOLOGIES PRIVATE LIMITED)
NOTESTO RESTATED FINANCIAL INFORMATION
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Revenue is recognized net of GST, which is collected on pehalf of the government. The
Company’s invoices issued by CSA include the appLicable GST rates, and the
corresponding liability is declared in the GST returns by CSA for the respective state.

nis R i llecti

payments for goods sold are collected by CSA and remitted to the Company periodicauy.
The receivables are recorded in a CSA Account maintained in the Company’s accounting
system, with the reconciliation of sales and receivables done on @ regular pasis based on
transaction—level data provided by CSA.

b. Sale of rvices

Revenue from Sale of services is recognised on an accrual basis as and when the service
provision is completed. It is recognized net of discounts and Goods and Services Tax.

c. Int t I[ncome

Interest Income is accounted on accrual basis (depending on certainty of realization) and
disclosed under the head “Other Income”.

542 Goodsand Services Tax Input Tax Credit

2.13

The Company has claimed input tax credit in terms of Chapter V of the CGST Act, 2017, and
the Rules made there under in respect of inputs, input services and capital goods used for
the business. TO the extent of ineligible credits, the same are added to their respective heads
of expenses.

Cash and Cash Equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-
term investments (with an original maturity of three months or less from the date of
acquisition), highly liquid investments that areé readily convertible into known amounts of
cash, and which are subjectto insignificant risk of changes in value.



AAKAAR MEDICAL TECHNOLOGIES LIMITED

W - {Formerly known as AAKAAR MEDICAL TECHNOLOGIES PRIVATE LIMITED)

NOTES TO RESTATED FINANCIAL INFORMATION

2.14 Foreign Currency Transactions
a. Initial recognition

Foreign currency transactions are recorded in the reporting currency, by applying the
exchange rate prevailing at the date of transaction.

b. Measurement of Foreign Currency items at the Balance Sheet date
Foreign currency monetary items are retranslated using the exchange rate prevailing at
the reporting date. Nonmonetary items, which are measured in terms of historical cost
denominated in a foreign currency, are reported using the exchange rate at the date of
transaction.

c. Exchange differences

Exchange differences arising on conversion/ settlement of foreign currency monetary
items are recognised as income or expense in the year in which they arise.
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AAKAAR MEDICAL TECHNOLOGIES LIMITED
(Formarty known a5 AAKAAR MEDICAL TECHNOLOGIES PRIVATE LIMITED)

Notes forming part of Restaled Financial Information
{Amount in Lacs)

— st As at As at
articulars Mat 37, 2025 Mar 31, 2024 Mar 31, 2023

{a) Authorised

Equity shares af Rs 10/-24¢h il a _1,500.00 100 00 100.00
(b) lzsund, Subscribed and fully paidwp I = - ——
1,04,22,416 Equity shaies of Rs.10/- 2ech fully pei =
(7.00.008 Equity shares as at March 31,2024 5 ~ 1,042.24 70.00 79.00

34 RECONCILIATION OF SHARES

Particulais As at Mar31, 2028 As at Mar 31, 2024 As at Mar 31, 2023
No. of share Lt No. of share Amount No, of share Amount

Equity Shares

At the beginnning of the year (Shares of Re 10/- Each) = 7.00,000 70.00 7.00 000 70.00 7,00,000 70.00
Add - Shaies ieeued undsr ESOP gl vaaia 6383 084 - - - -
Add - Freshissue o 7,41,583 748 B

Add - Bonus i=susd during the year® 35.74,470 58745 z S - =
Closing Balance 1,04,22416 _ 1,042.24 7,00,000 70.00 7,00,000 70.00

*Out of total bonue thaies fesued, 5368 172 sharss wers insusd to Dr. Azhul Sswekhande persuant to the Askaar Medical Technoiogies Empioyse Stack
Opticas Plan - 2031,

Equity s § mavemant during five years preceeding March 31, 2025

Equity shares isues as hanus

The Company allotsd 29,74,470 enuity shares a2 fully paid up boaus shares by capitalisation of prafits Uansfeied fiom rstained sarnings amounting (o 397.45 lacs in
the yzar ended Maich 31, 2075, pursiant to an spproval of Shareholders.

Equity shares exlinguished on buy-back
Ne such share buybacks have taken place in the company throughout tha last five financial years,

3 TermwS Right Attached 1o Equity Shares:

The Corpany has only one olans of equily Shiares having 2 par valus of B2, 10/- per shate, Each Holder of Equiiysllams ig antitled to oiie vote per share,

In the zvanl of liquidaiion of the Campany, tha holdass of 2quity shiares will be eniitled 1o rec=ive remaining sss=fs of the Company afier distiibution of all prefersntial
amaunts, if any, The distibotion will bz in proportion to the number of 2auity shares held! by the shareholders,

36 Deratty efahawhatderbiolding more than 5% Inthecompany
As at Mar 31, 2025 As at Mar 31,2024 As at Mar 31, 2023
N 1l harehol iding i ing i
ame of the shareholder S Enarey | THhCKENg — 9% hoiding in the O — %6 holding in
the class cluzs the clazs
“Mr. Difig Moswani - ) 88285000  7080% 5,25 000 75,05 525000 75.00%
Mis. BindiMeswani 18,20,000 18,8006 1,40,000 2000%  1,A0,000 20 00%
Dr Rahul Sawakhande 5,80,853 8.00% - Q.00 - 0.00%
92,25,853 95 30% 6,65,000 95.00% 6,65,000 95.00%
a0 Dt 23 held by promaotars 3t the end
- As at May 81, 2025 As at Mar 31, 2024 As at Mar 31, 2023
Name of the Pr. ter s halding i idi
fithie Brasidt Nao. in Sharas Rbohl No. in Shares % halding in No.in Shaias _%hn ding
the glsss the clazs in the class
3825 000 70 500 5 25,000 75.00% 525000  75.00%
18,20,000 18 B0 1,40,000 20 00% 1,40,000 20 004
86,45,000 89.30% 6,65,000 95 60% £,65,000 95.00%

As at May 31, 2025
* holdingin

As atMar 31, 2024
% hoiding inthe % changes during the year

Name of the Promater

No.in Shares theslens No in Shaiee laks
Mr. Dilip Mes wani 2926000 70.50% 525,000 75 (0% (4 505) -
Mis. Bindi Meswani 18,20,000 18.80% 1,40,000 20.00% (1.20%)
88,45,000 89.30% 6,685,000 95.00% (5.70%)
Name of the Promater Az at Mar31, 2024 As atMaril: 2;23' . % changes during the
B : 0
Mo, tn Shares g No. in Shares kg e year
the cless class
Mr, Dilip Mot wani - ) 5,25,000 75.00% 5,25 000 75 00% 0.00%
Mrs. Bindi Maswanni 1,40,000 20.00% 1,40,000 20 00% 0.00%
8,65,000 95.00% 6,685,000 95.00% 0.00%

As at Mar 31, 2022

As ot Mar 31,2023 % changes during the

& e mot: ing i
Naime of the Promaoter tia b hargy 7 tction i AN holding in the year
the ¢ lass clazs
ipMeswani 5,25,000 75 004 5.25.600 75.00% 0.00%
Mrs. Bindi Meswani 1,40,000 20.00% 1,40,000 20 00% 0.00%:

6,65,000 95.00% 6,65,000 95.00% 0.00%




AAKAAR MEDICAL TECHNOLOGIES LIMITED

(Formerly known as AAKAAR MEDIGALTECHNOLOG[ES PRIVATE LIMITED)
Notes forming part of Restated Financial Informalion

(Amount in Lacs)

4 R RFSE" VES & SURFLUS

Particuiars

melt&lossAccount L I e e
Opening baiancs - i - 118256 Bo5.54 73272
‘dpndpa - - ___“M_Mm_ - 7MW_W~_M_________§§_2_..59]-
(897.45) R . -
oag7 28702 21532
sagos 11826 89554
- e
secuntuas Premlq s e —————
au’ne begmmngufﬂ ) ) § 2 _M__#‘__H_ﬂ;_ﬂ‘_;_ﬂ_;_lm_
) Sord 454.“0_5____'_____:______”,,_...‘..—(“_'__,_

(65.11) - -

Particaars Mar31,2024  Mar31,2023
Provision for gratuity 94.51 83.03 66.23
94,51 83.03 66.23

Refer note 35

& Sir“"?‘ T-TERM ! BOR!

As at As at
Mar 31, 2024 Mar 31,2023

Loan from banks
Secured loans o

Overdraft facility _ e S o - 107.00

Lpg_ns frum related parties
Short term boriowings™

Refer note 30

ecured by:

. ity fro
a Moﬂgage of following |mmcwable properties

- 801, 8th, Heritage Plaza, Heritage Plaza, CTS NO.490,491/1 TO 480/6 Of Village Gundavali Tal - Andheri, Telli Galli Cross Road,

__Mumbai in the name of Bindi Meswani & Dilip Meswani.

- @02, 8th, Herilage Plaza, Herilage Plaza, CTS NO. 430,451/1 TO 480/6 Of Village Gundavali Tal - Andheri, Telli Galli Cross Road,
R ~ Murnbai inthe nama of Dilip Meswanl, Bindi Meswani & Abhash Meswani
_ Flat No. 1303, 13th Floor, 13th, A Wing, Bhoomi Harmony, Piot No. 82, Near K. K. Cinema, Sector18,, panvel in the name of Dilip
~ Meswani,
- Shop No. 26, G|ound Floor Precious Residency Ground, Plot No. 16, Opp. D Mart Ready Sector 19, Raigarh, Maharashtrainthe

name of Dullp Meswani & Abhiash Meswani

. b Hyputhm;atmn of Cor Company s Stock and Trade Receivables, both presentand future.

Kang e e
ate of Interest of f Gash 1 cradit faciiity is Repo Rate + spread of 2.4% i.e. 8.9%
d Personalguaramees of directors

____4_2_/___;_1___"___—-_7%___

an fixed rate of 9% per

The Rdte 01 mteu.at fc;r unsecured loan from Bindi Meswani, Dilip Meswani, Milouni Meswani & Sharda Meswaniis fi
annum and loan shall be repayable on demand._




AAKAAR MEDICAL TECHNOLOGIES LIMITED

{Farmerly known as AAKAAR MEDICAL TECHNOLOGIES PRIVATE LIMITED)

Notes forming part of Restaied Financial Information
(Amount in Lacs)

7 TRADE PAYABLES

As at As at

Particula
ArAliane Mar31,2024  Mar31,2023

‘Sundry Creditors = =

Total outstanding dues of micro enterprises and small enterprises; and N a.n 37.61 34.75

Tolaloutstanding dues of creditors olher than micro enterprises and small

enlerprises 348.05 144.08 218.23
351.16 181.69 252.98

For trade payables ageing refer note 33

a) Trade payables include acceptances of NIL (previous years NIL)
b) There have been certain deiays in payments to suppliers registered under the MSMED Act. However, the company has not provided for

interast on these delayed payments, as no claims for interest have been received from the registered suppliers.
¢) The information has been given in respect of such supplisrs to the extent they could be identified as Micro & small enterprises onthe

basis of information available with the Combanv.
d) According to infermation avaitable with the Management, on the basie of intimation received from suppliers regarding their status under

the Micro. Small and Medium Enterprises Development Act, 2008 ((MSMED Act'). the Company has amounts due as follows:

As at As at
Mar 31, 2024 Mar 31, 2023

Asat

Particulars Mat 31, 2025
{3

37.61 34.75

~_1._(a) Principal overdue amount remaining unpaid to any supplier an
_ (b) Interest on 1(a) above A

2. {a) The amount of principal paid beyond the appointed date = =2
~(b) The amount of interest paid beyond the appointed date = N> 1=

3. Amountofinterest due and payable on delayed payments -

4. Amountof interast accrued and remaining unpaid as at ysar end ks 2

5. The amaunt of further interest due and payable even in the succesding year

8 OTHERCYU RRENT LIABILITIES

As at As Aat

Asat

Particular
artieutars fikillPe]  Mar31,2024  Mar31,2023
Advance from debtors ) 98.24 131.19 259.69
ory payable - - ~ . 1pdon 117.61 80.29
Statutory lia ilip’es I e . 3 46,89 26.25 67.40
Reimbursements payable 24.06 17.51 9.34
284.11 292.56 416.72

§ SHORTTERMPROVISICHNS

Faitlox As at As at
AR Mar31,2024  Mar31, 2023

Provision for gratuity (Refer note 35) R 43,60 31.85
Interestonloanpayable - -
Provision for expenses 5= 40.20 -
ovision for tax (Net of Ad - % - - 1.59

Provision for tax (Net of Advance tax)

86.55 83.80 33.44
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AAKAAR MEDICAL TECHNOLOGIES LIMITED

(Formerly known as AAKAAR MEDICAL TECHNOLOGIES PRIVATE LIMITED)
Notes forming part of Restated Financial Information

11 DEFERHED TAX ASSETS

(Amountin Lacs)

As at As at
Particulars
Mar 31, 2024 Mar 31, 2023
On Account of Depreciation & amortisation ) m ol
Opening Deferred Tax Asset/ (Liability) =" 3.15 1.29 1.27
Charged to Profit & Loss Statement for the year 0.94 1.86 0.02
Closing Deferred Tax Asset/ (Liability) o 408 3.15 1.29
'On Account of Gratuity o - ' B B _-
Opemng Deferred Tax Assat/ (Liability) — 31.87 2469 18.43
Charged to Profit & Loss Statement for the year 3.83 7.19 6.26
Closmg Deferred Tax Asset/ (Liability) L B 35.50 31.87 24.69
©On Accqunt of Share based Payments - ) : B :
Oan:ng Deferred Tax Asset/ (Liability) o = 0.40 0.13 -
Charged to Profit & Loss Statement for the year ___ {0.40 0.27 0.13
Closing Deferred Tax Asset/ (Liability) e =l 0.40 0.13
_ 39.59 35.42 26.11
12 LCHG TERM LOANS AND ADVANCES
Particulars Asat As at As at
BMar 31,2025 Mar 31, 2024 Mar 31, 2023
Unsecu red, cons:deret_:lwgeedﬂ “““““““““ - o
Advance traix@didurmg the year/ period 204.18 125.08 =
Pravision for the year/ period {200.07) (111.45) -
 Advance tax & TDS (Net of Provisions) 4.12 13.61 _
~ Loans to related pé'i:t_igﬁ;f;mote 30) o . ] 4198 - =
Lesz : Due within 12 months (13.98) - -
— 27.97 - -
- S 32.09 13.61 -
13 OTHER NON - CURRENT ASSETS
As at As at As at
Particulars
Mar31, 2025 Mar 31, 2024 Mar 31, 2023
y@ei:ured con3|dered good ____ i3 5 B
_Security deposits 68.87 20.03 16.03
Term deposils e 7980 23.17 21.55
_Interast acerued on term deposits 0.77 0.04 0.81
Other receivable 40.00 i =
129.54 43.24 38.39
14 INVENTORIES
Paviculans Asat As at As at
Mar 31, 2025 Mar 31, 2024 Mar 31, 2023
—(i';lued at lower of cost and net realisable value unless otherwise stated) - raid,
Stock-in-trade 1,313.02 1,330.03 1,125.33
Finished goods ) 142.41 87.91 -
1,455.43 1,417.94 1,125.33

Hypathecation of Company's Stock and Trade Receivables, both present and future.



AAKAAR MEDICAL TECHNOLOGIES LIMITED

(Formerly knownas AAKAAR MEDICAL TECHNOLOGIES PRIVATE LIMITED)
Notes forming part of Restated Financial Information

(Amount in Lacs)
18 TRADE RECEIVABLES
Particula Asat As at As at
i rs
Mar 31, 2025 Mar 31, 2024 Mar 31, 2023
Trade B_e_c_glvahle o N o . B
(a) Secured, cﬁnsndered good o o e e Py o) % [ =
~(b) Unsecur ed consnderﬁq;lvgood o My 1 3,309 45 1,626.25 1,023.32
(c) DOH_E{FfUt I . N 27.51 27.51
Pravision for daubtful debts - (27.51) (27.51)
2,800.45 1,626.25 1,023.32
For trade receivable ageing refer note 34
Hypothecation of Company's Stock and Trade Receivables, both present and
16 CASH & BANK BALANCE
Parficut As at As at
a s
eua Mar 31, 2024 Mar 31, 2023
W?:EQHE"(:E&FE&GF&'EE - o T i

~ Cashonhand CE i B 3.46 3.52 2.66
Balag_ge with bank o 3 —_ )

_ Currenta accounts 7777777 o 536.51 3.52 2.13
:H_éégésit accounts (with original maturity of less than 3 months) 7; Jly =0 _§_QO 12.95 14.00
_Interestaccrued PSR ) : .13
70t4ffefBT.arnT("§él;nc;sg 7 5

" In Deposit accounts "

_{with original maturity of more than 3 months and less than 12 months) T 6.67 9.65 -
“Interest accrued 0.34 0.33 -

555.08 29.97 18.92
17 SHORT-TERM LOANS AND AD VANCES
As at As at As at
Particulars
Mat 31, 2025 Mar 31, 2024 Mar 31, 2023
“Loans to related parties (Refer note 30) T 13.8 - -
13.98 - -
18 OTHER CURRENT ASSETS
< As at As at
Particulars
Mai 31, 2025 Mar 31, 2024 Mar 31, 2023
Unsecured, considered good Pl
__Advanceto suppliers = 172 .69 152.02 30.51
" Balance e with gavernment auth authorities 26 53 6.33 5.33
) Dgpgslt forlicenses - 953 9.53 -
Other advances By, 984 23.11 6.20
_ Prepaid expenses I 32.27 15.63 12.55
Balance with CSA agent 109.67 - -
360.53 206.62 54.59




AAKAAR MEDICAL TECHNOLOGIES LIMITED

(Formerly known as AAKAAR MEDICAL TECHNOLOGIES PRIVATE LIMITED)
Notes farming part of Restated Financial Infarmation

(Amountin lacs,
19 REVENUE FROM OPERATIONS

Eorthe vear ended IO 2 131 yearended Forthe year ende

Particulars ;
Mar 31, 2025 Mar 31, 2024 Mar 31, 202

Saleof products  6,149.57 4,598.56 3,258.29
Saleoftraded goods g ~ 5,772.54 4,392.99 3,258.29
‘Sale of manufactured goods R RiIDs 205.58 -
Other operatingrevenue o o B 12.53 20.17
AMCincome ST T 3.55 2.53
K — vy e - 0480
Repairincome . DN - -+t - 068
_Service income ) ) - 743 " gesg  ~ 16.16
6,158.28 4,611.10 3,278.46

20 OTHER INCOME

Particulars Mar 31, 2024 Mar 31, 2023
Courier charges on Sals | 0.62 0.61
Discount/ wri't'fwéh back T 7.70 7.55
Interestincome 128 1.61 1.22
Foreign exchange fluctuation o TR 6.02 -
17.79 15.95 9.38

217 COST OF MATERIAL CONSUMED

GIALENCERL S For the year ended  For the year ended

Parti r 905
articulars Mar 31, 2025 Mar 31, 2024 Mar 31, 2023

22 PURCHASE OF STOCK-IN-TRADE

GEEHERYRIELEENE For the year ended  For the year ended

i s
Particular Mar 31, 2025 Mar 31, 2024 Mar 31, 2023

Purchase of traded goods L i 2,306.94 2,199.59 ©1,926.31
2,306.94 2,199.59 1,926.31




AAKAAR MEDICAL TECHNOLOGIES LIMITED

(Formerty known as AAKAAR MEDICAL TECHNOLOGIES PRIVATE LIMITED)
Notes forming part of Restated Financial Information

(Amountin lac
23 CHANGESIN INVENTORIES OF TRADED GOQODS & FINISHED GOODS

3 Eorthe yearendad I g yearended For the yearenc
Particulars Mar 31, 2025 Mar 31, 2024 Mar 31, 2¢
ﬁﬁ"ﬁéﬁg_si&lf*iv—*‘w'ﬁim_m"' T Ay
Tradedgoods  1,330.03 "‘M‘_'_M
ﬁﬁléj‘lgﬁgﬁoasﬁi - - I e 87.91 - -
- - - o . 1,417.94 1,125.33 699.8
Less: Closingstock e
Tradedgoods . T  (1,313.01) (1,330.03) (1,125.3:
Finished goods R I (142.41) 87.91)
(37.48) (292.61) (425.53

24 EMPLOYEE BENEFITS EXPENSE

. Forthe Vearended B e g the yearended For the year ende:
Particulars

Mar 31, 2025 Mar 31, 2024 Mar 31, 202,

Salaries & wages " 1,276.25 998.47 734.82
apnt—ﬁbution_téﬁﬁentand other funds e 18.64 31.18 26.50

Share based expenses W Mo 1.06 0.53
Staff welfare expenses N TRTET 5.29 10.97

1,296.69 1,036.00 772.82

25 FINANCE COSTS

Particulars For the year ended For the year ended
Mar 31, 2024 Mar 31, 2023

Interest Expense I E Iy
~ (a)Interest on cas| credit facility 12328 54.80 5.72
. ”(b)ﬂu?e?é""s?&?ﬁs%?ﬁe‘&?o?ﬁ - e N T 44.33 30.38
Bank charges & commission b 13.24 14.63 6.95
170.94 113.76 43.05




AAKAAR MEDICAL TECHNOLOGIES LIMITED

(Formerly known as AAKAAR MEDICAL TECHNOLOGIES PRIVATE LIMITED)
Notes forming part of Re stated Financial Information

(Amountin (e
26 OTHER EXPENSES

Eortheyearended g T yearended Forthe yearen

Particulars Mar 31, 2025 Mar 31, 2024 Mar 31, 2
Advertisement expenses - Ly - 288.91 212.77 174
rProﬁgi_onfqr'BédgEEEh YT AL - 9
Vggufﬁshsvfon,‘b__rgk‘?aééﬁwﬁfe chargweqs——_ﬁ__ . W 272.30 150.33 52,
Contractfees ] ~10.15 10.90 0.
Communication expenses R - . BB3 6.41 __5.
plgarﬁggfémardﬂ'ngcharg\esi 7 7 ) ] R _  5.98 ) _9.16 0.
/gon}yrﬁhb}g&_ﬁ}gﬁehge—s7 - T i L. 248 3.71 1.
Fixed assets w/off —Mi — b, W = 1.
Foreign exchange fluctuation i > e 2N il y 8.1
lnsuraﬁceéxpéﬁs;{s’ I i aana e ST e ~9.29 6.(
Lodging & boarding expenses e 74.47 38.79 48.¢
Legal & pﬁe‘éﬁﬁa]‘éeﬁswk ) P TR . 2267 3
Mi_s__c:_:ellenﬁeq?us_explé_n’ses ' - Chil s 35.76 - 30.52 18.5
Office expenses T 14.98 15.C
Powerandfuel =~~~ o - 305 2.62 1.7
_F?és_fégié_&ém@ﬁerE'Ffa"rfggé:—i T Vot o T4 74.44 71.7
Payments to auditors IS e - -
_____ _-AuditFees By 3T T G 3.50 0.8
-Inother Capacity A - 1.0
Rent - - _ﬁiiﬁ“—i_‘_—ﬁw '  48.47 38.08 33.1
Répqiré & rriaintenaﬁce N "___W_h - D—_"_r_——: ‘V_m_m_W) ol - y —4.31 _w—mi_g 6.83_ o 4@‘
Ratesandtaxes - - o 4356 2716 13.2¢
Sundry balance W"rittgr{di—‘fwifﬁﬁ‘ _ R Y T 7.69 7 36.9¢
Travelling and conveyance expenses - - 269.70 253.44 128.7¢
Transportation, freight and Eding__/ unloading charges R " 52.89 7 53.03 1.62
Workshop expenses ' - - 478 T 4o 3.46
1,265.41 981.35 651.98




AAKAAR MEDICAL TECHNOLOGIES LIMITED

(Formerly known as AAKAAR MEDICAL TECHNOLOGIES PRIVATE LIMITED)
NOTES TO RESTATED FINANCIAL INFORMATION

N

b

27. Micro, Small & Medium Enterprises Development Act, 2006

Based on the information available from the company, few suppliers have been identified,
who is registered under the Micro, Small and Medium Enterprises Development Act 2006
(MSMED) to whom the company owes and the same is outstanding for more than 45 days as
at each reporting period. The information has been determined to the extent such parties
have been identified based on information available within the company. This has been
relied upon by the auditors.

28. Employee Stock Options Plan

Employee Stock Option Plan 2021 (ESOP 2021) is intended to reward the Eligible Employees of the
Company for their performance and to motivate them to contribute to the growth and profitability
of the Company.

Dr Rahul Sawakhande was granted 6,383 stock options during financial year 2021-22.

The stock options were granted at Rs. 800 per share with a fair value of Rs. 850 as per discounted
cash flow method and valuation conducted by the company.

The vesting schedule for the said stock options is spread over 3 years @ 50% for first year, 25% for
second year and remaining 25% for third year.

As at 31st March, 2025 Dr Rahul Sawakhande has exercised 6,383 shares.

29. Segment Information

The company operates through two segments, namely manufacturing and distribution of medical
equipment/ Cosmetic Medicines.

(Amount in lacs)

As at As at
31st Mar, 2024 31st Mar, 2023

 Asat

No. i '
S.No Particulars 3istMar, 2025

A Segment Revenue

Aesthetic Devices & Device
consumables 854.72 1,181.25 923.55

Aesthetic Products 5,303.56 3,429.85 2,354.91

Total Revenue 6,158.28 4,611.10 3,278.46




(Formerly known as AAKAAR MED!

AAKAAR MEDICAL T

ECHNOLOGIES LIMITED

CAL TECHNOLOGIES PRIVATE LIMITED)

NOTES TO RESTATED FINANCIAL INFORMATION

Particulars

B Result

As at
31stMar, 2025

As at As at
31st Mar, 2024  31st Mar, 2023

Segment Profit

Aesthetic Devices ﬁevice .. - T S
consumables 469.96 663.15 368.62
Aesthetic Products __ 2,152.53 1,491.00 1,182.86
Segment Operating Profit 3,535.79 2,154.15 1,551.49
N Reconciliation of segment
operating profit to operating
profit ~
Unallocated: ] [ T
o Employee Benefit Expense 1,296.65 1,036.01 772.82
__ Other Expense 1,277.90 631.79 434.75
Other miscellaneous
expenses net of income (17.79) (15.94) (9.39)
Operating Profit 978.99 502.29 353.31
Finance Costs 170.95 113.76 43.06
Profit before tax 808.04 388.53 310.25
__? Segment Assets
Aesthetic Devices & Device
77777 7‘_kconsuma“t3[.e_s___‘ o 183 129.32 o 80.58
Aesthetic Products 2,617.24 1,496.93 942.74
Unallocated Corporate
Assets 2,609.99 1,774.64 1,299.55
Total Assets 5,410.44 3,400.89 2,322,87
D Segment Liabilities
- Unallocated Corporate
liabilities 3,090.16 2,146.73 1,356.80
Total Liabilities 3,090.16 2,146.73 1,356.80




AAKAAR MEDICAL TECHNOLOGIES LIMITED

{Formerly known as AAKAAR MEDICAL TECHNOLOGIES PRIVATE LIMITED)
NOTES TO RESTATED FINANCIAL INFORMATION

0l

5
Wikaply, L

3¢. Related Party Disclosures - AS 18 Related Party Transactions

Name of Related Party

Dilip Meswani

Founder & Managing Director (MD)

Bindi Meswani

Non-Executive Director

Dr. Rahul Sawakhande (w.e.f. 06-06-2024)

CEOQO & Director

Revigen Medicare Private Limited

Group Concern

Aesthetic Solutions

™MD is Kartain HUF

Milouni Meswani Daughter of MD
Abhash Meswani Son of MD
Sharda Meswani Mother of MD
Sweta Shah (w.e.f. 08-06-2024) CFO

Deepanjan Periwal (w.e.f. 18-12-2024)

independent Director

Rajendra Dhandhukia (w.e.f. 18-12-2024)

Independent Director

Rita Prasad Sister of MD
Anoopkumar Pillai (w.e.f. 19-12-2024) Company Secretary & Compliance Officer

Summary of Related Party Transactions

{Amountin Lacs)

I Nature of Name of Related For the year ended
Party VEETWAVEN Mar31,2024  Mar31,2023
 -Bindi Meswani e 84.63 45.58
Loans Taken - Dilip Meswani - 160.31 224.55
- Milouni Meswani 76.70 145.70 14.68
- Sharda Meswani 209.00 15.51 104.94
Loan Given - Dr. Rahul Sawakhande 41.95 = =
Security Deposit - Bindi Meswani 12.00 -
Paid - Abhash Meswani 6.00 - -
. - Bindi Meswani 23.20 18.20 15.00
Rent paid ;
- Abhash Meswani 5.50 - -
- Bindi Meswani - 96.94 16.67
. - Dilip Meswani - 179.40 31.39
Loan Repaid ~Milouni Meswani 153.40 86.53 4.26
- Sharda Meswani 386.90 14.53 38.92
- Bindi Meswani 3.69 4.91 3.13
. - Dilip Meswani 16.43 18.10 5.06
Interest Paid - - -
- Milouni Meswani 3.42 2.61 0.76
- Sharda Meswani 10.91 18.72 21.43
- Bindi Meswani - - 10.50
Dividend Paid - Dilip Meswani - - 39.38

- Milouni Meswani - - 0.53
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-Nat—ure of Name of Related For the year ended
Transaction Party E[b Rl Mar31,2024  Mar 31, 2023
- - Abhash Meswani : 5 2.05
- Sharda Meswani - - 0.05
- Bindi Meswani 5.00 54.40 22.50
Director - Dilip Meswani 18.00 40.60 39.00
Remuneration - Deepanjan Periwal 0.28 - -
Paid - Rajendra Dhandhukia 0.28 - -
- Dr. Rahul Sawakhande 62.50 - -
ESOP Granted - Dr. Rahul Sawakhande 54.26 - 5
Sale of Products - Aesthetic Solutions 3.36 4.06 5.73
Purchase of - Revigen Medicare Pvt
Products Ltd : v B 8-50
- Milouni Meswani .25 11.25 27.00
- Sweta Shah 10.37 - -
Salary Paid _Anoopkumar Pillai 3.44 - :
- Rita Prasad 3.24 4.24 4.24
- Deepanjan Periwal 0.50 - -
Professional Fees - Rajendra Dhandhukia 0.50 - -
- Bindi Meswani 7.00 - -

Related Parties outstanding balances enumerated in the table below:
(Amount in Lacs)

Nature of Key Management For the year ended
Transaction Personnel - Mar 31, 2025 " Mar 31,2024 Mar 31, 2023
~ -Bindi Meswani ' 41.00 41.00 53.31
Short term borrowings = Di.lip Mfeswani ' 182.50 182.50 201.59
- Milouni Meswani - 76.70 17.53
- Sharda Meswani 31.10 209.00 208.01
- Bindi Meswani 0.55 - -
- Dilip Meswani 2.46 - =

Interest Payable
o - Milouni Meswani & & -

o - Sharda Meswani - - =
Loan Given - Dr. Rahul Sawakhande 41,95 - -
- Bindi Meswani 12.00 - -
- Abhash Meswani 6.00 -

Security Deposit
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31. Analytical Ratios

(Formerly known as AAKAAR MEDICAL TECHNOLOGIES PRIVATE LIMITED)

NOTES TO RESTATED FINANCIAL INFORMATION

Ratio Measured in Numerator Denominator

Current ratio Times Current Assets Current liabilities
Debt-equity ratio Times Debt Total equity
Debt service coverage : . i Interest Expense + Principal Repayments

. ' g Times Profit after tax plus depreciation - pen 3 payl
ratio made during the year for long term loans
Return on Net worth % Profit After Tax Average Net worth
Inventory turnover . . .
sy i © Times Revenue from operations Average inventory

I
Trade receivable . - :

< : Times Revenue from operations Average trade receivables
turnover ratio
Cost of Materials Consumed
Trade payables . . .
. Times +Purchases of Stock-in-Trade + Average trade payables
turnover ratio
Other Expenses

Net capital turnover . . Working Capital (Current Assets - Current

: Times Revenue from operations e
ratio Liabilities)
Net profit ratio % Profit After Tax Revenue from operations

Return on capital
employed

%

Earnings before interest and tax

Capital employed

Return on investment

%

Earnings before interast and tax Average Total Assets

Summary of Ratios

Variances
Ratio | UEicfapls | Mar 31,2024 Mar 31,2023 2024-25 2023-24 2022-23
Current ratio 1.73 1.59 1.72 8.89% (7.67%) (6.10%)
Debt-equity ratio 0.88 1.20 0.61 (18.37%) 97.44% 27.80%
Debt service co
-y ce coverage 3.91 3.03 6.21 28.92%  (51.18%)  (30.33%)
Return on Net worth 33.81% 25.88% 24.35% 30.63% 6.27% 12.82%
Invent t
l_z:;“ AT RamaNEr 4.29 3.63 3.59 18.21% 0.93% 22.59%
Trade receivable
. 2.78 3.48 4,15 (20.06%) (16.11%) 23.26%
turnover ratio
Trade payables
payad 14.76 15.50 12.44 (4.76%)  24.60% 86.31%
turnover ratio
Net capital turnove
ey w ‘ 2.81 3.79 3.52 (25.77%) 7.66% 42.47%
Net profit ratio 9.81% 6.22% 6.57% 57.56% (5.22%) (21.01%)
Return on capital .
21.02% 17.68% 22.30% 18.90%  (20.72%) (18.74%)
employed
Return on investment 22.22% 17.55% 17.14% 26.61% 2.40% 23.16%
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Reasen for variation in ratio by 257 or more as compared to preceeding year
a. Debt - Equity Ratio

The debt-to-equity (D/E) ratio indicates how much debt a company is using to finance its assets
relative to the value of shareholders' equity. )

For 2023-24 - There is a variance in this ratio as, during the current period, the company has taken a
new cash credit facility.

For 2022-23 - Company's short-term borrowing has increased over the current period.
b. Debt Service Coverage Ratio

The debt Service coverage ratio is used to analyze the Company’s ability to pay off current interest
and installments. Itis calculated by dividing earnings available for debt service by debt service.

For FY 2023-24 - During this year, the company improved its ability to service debts due to
increased profitability.

For FY 2023-24 - There is a variance in this ratio as, during this year, the company has taken a new
cash credit facility.

For FY 2022-23 - During the year, the company's company increased borrowings moderately as
compared to previous year.

c. Return on Net worth
Also known as Return on Equity (ROE), measures how effectively a company uses its shareholders’
investments to generate profits. It's a profitability ratio that expresses a company’s netincome as a

percentage of shareholder’s equity

During the current financial year ROE of company has increased as a result of increase in net
profitability.

d. Trade Payables turnover ratio

This ratio is used to measure the number of times the business is paying off its creditors or suppliers
in an accounting period.

An increase from 6.68 to 12.44 times indicates a significantly quicker payment cycle to suppliers in
FY 2022-23 compared to FY 2021-22.
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e. Net capital turnover ratio

A financial metric that measures how efficiently a company utilizes its working capital to generate
sales.

Eor FY 2024-25 - The company's increased need for net warking capital during the financial year is
the cause of this decline in the net capital turnover ratio.

For FY 2022-23 - The company is generating more revenue for every unit of working capital deployed
compared to the previous year.

f. Net Profit Ratio

Profit margin is a financial ratio that measures the percentage of profit a company earns to its
revenue.

During the current financial year company’s net profit has increased compared to the previous
financial year resulting into positive variation in this ratio.

g. Return on investment
Return on investment measures how effectively the company utilizes its assets to generate profits.

A rise from 17.55% in FY 2024 to 22.22% in FY 2025 indicates better asset utilization by the
company.

32. Taxes onincome

a. Current Tax comprises of expected tax payable or recoverable for the year. It is measured
using tax rates provided under the Income Tax Act, 1961.

b. Deferred Tax is recognized, subject to consideration of prudence, on timing difference
between taxable income and accountingincome for the period that originate in one period
and are capable of reversalin one or more subsequent periods.
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33.

Particulars

AAKAAR MEDICAL TECHNOLOGIES LIMITED

(Formerly known as AAKAAR MEDICAL TECHNOLOGIES PRIVATE LIMITED)

NOTES TO RESTATED FINANCIAL INFORMATION

Disclosure related to Trade Payables:

Ageing for Trade Payables as at 31st March 2025

(Amount in Lacs)

Outstanding for following pericds from due date of payment

Less than More Total

Not due 1 1-2 years 2-3years than

years 3 years
“MSME - 3.02 0.09 : . 3.11
Others - 325.33 2,72 17.82 2,18 348.05
Disputed dues- MSME - - - - - -
Disputed dues- Others - - - - - -
Total = 328.35 2.81 17.82 2.81 351.16

Ageing for Trade Payables as at 31st March 2024

(Amountin Lacs)

Particulars

Qutstanding for following periods from due date of

Total -

payment
Maore Total
Less than 1
Not due 1-2 years 2-3years than3
years
years
MSME | : 27.10 5 - - 27.10
Others - 120.70 20.71 2.43 0.23 144.08
Disputed dues- MSME - - - - 10.52 10.52
Disputed dues- Others - - - - - -
147.80 20.71 2.43 10.75 181.68

Ageing for Trade Payables as at 31st March 2023

(Amountin Lacs)

Particulars

Outstanding for following pericds from due date of

Total

payment
More Total
Less than 1 1-2 2-3

P year years years than 3

years
MSME 1.48 33.27 - = - 3475
Others - 200.13 4.55 1.76 11.79  218.23
Disputed dues - MSE - - - - - -
Disputed dues - MSME - - - - - -
1.48 233.40 4.55 1.76 11.79 252.98
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124, Disclosure related to Trade Receivables:

Ageing for Trade receivables as at March 31,2025

(Amountin Lacs)

Particulars

Outstanding for following periods from due date of payment

Less than 6 More than
1-2 2-3
6 months 3 Total
years years
month -1 years years
“Undisputed ‘
_p 2,188.56 379.22 129.37 38.81 64.50 2,800.45

Considered Good
Undisputed -
Considered Doubtful

2,188.56 379.22 129.37 38.81 64.50 2,800.45
Less — Allowances for
Doubtful Debts

2,188.56 379.22 129.37 38.81 64.50 2,800.45

Total

Ageing for Trade receivables as at March 31,2024

(Amount in Lacs)

Particulars

Outstanding for following periods from due date of payment

Less than 6 More than
1-2 2-3
6 months 3 Total
years years
month -1 years years
Undisputed -
) 1,226.00 122.84 40.41 19.82 244.69 1,653.76
Considered Good
Undisputed -
Considered Doubtful i ) i
1,266.00 122.84 40.41 19.82 244.69 1,653.76
Less — Allowances for (27.51)
Doubtful Debts .
1,266.00 122.84 40.41 19.82 244.89 1,626.25

Total
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Ageing for Trade receivables as at March 31 ,2023
(Amount in Lacs)

Particulars Outstanding for following periods from due date of payment
Less than 6 More
1-2 2-3
6 months than 3 Total
vears years
) month -1 years years
Undisputed -
754.35 146.19 57.90 10.96 81.43 1,050.83
Considered Good ’
Undisputed -
Considered Doubtful
754.35 146.18 57.90 10.96 81.43 1,050.83
Less - Allowances far (27.51)
Doubtful Debts
Total 754.35 146.19 57.90 10.96 81.43 1,023.32

Sundry Debtors, Loans, and Advances are stated at the value if realised in the ordinary
course of business. Irrecoverable amounts, if any are accounted for and/ or provided for as
per the decision of the management or upon final settlement with the parties.

Balance confirmation from of Trade receivables & Trade payable

There is a discrepancy in the balance confirmation received from Parekh Integrated Services
Private Limited (PISPL) regarding the outstanding balance as at the year-end. The balance
confirmation received from PISPL reflected an amount of Rs. 2,517.01 lacs (as at March 31,
2024 Rs. 1,260.00 lacs), whereas the company's financial records indicate an outstanding
balance of Rs. 2,523.91 lacs (as at March 31, 2024 Rs. 1,296.70).

The difference of Rs. 6.90 lacs (Rs. 36.70 lacs of which the company had provided for Rs.
27.51 lacs as on March 31, 2024) is to be identified as on March 31, 2025.

The company has no unbilled revenue for any of the reported years.
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35. Defined benefit plan {Gratuity)

The schemeis a non-contributory defined benefit arrange

OLOGIES LIMITED

OLOGIES PRIVATE LIMITED)

ment providing gratuity benefits expressed in

terms of final monthly salary and the period of past service. The following table shows the amounts

recognized in the Balance Sheet.

The assumptions used in accounting for the defined benefit plan are set out below:

WYIYETIGIE] Mar31,2024  Mar31,2023
mléxp;e_ctc-e—c_i}.e:tzr_r:gn planned assets N.A. N.A. N.A.
Rate of discounting 6.54% 7.14% 7.14%
Rate of salary Increase 12.00% 12.00% 12.00%
Rate of Employer turnovers 29.98% 31.76% 31.76%
Reconciliation of Defined Benefit obligation (DBO)
(Amountin Lacs)
WS IEl Mar31,2024  Mar 31,2023
:':sr.ent value of obligations as at beginning of 126.63 08.08 73.21
Interest Cost 8.58 6.74 3.60
Current Service Cost 12.62 10.18 8.57
Benefit Paid (1.15) - -
Actuarial (Gain)/Losses on Obligation (5.54) 11.63 12.71
Present Value of Benefit Obligation at the End
141.04 126.63 98.08

of the Period

e ——————————

Reconciliation of Planned Assets

“Fair Value of Plan Assets at the beginning of
year

(Amountin Lacs)

War 31,2024 Mar 31,2023

-

Eair Value of Plan Assets at the End of the
period

Amount Recognized in the Statement of Asset

s & Liabilities

_Presg;tVa_lGe of Benefit Obligation at the end
of the Period

(Amount in Lacs)

Mar 31, 2024

Mar 31, 2023

126.63

98.08

Fair Value of Plan Assets at the end of the
period

Funded status
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WYL PEY Mar31,2024  Mar31,

2023

B Value of Benefit Obligation at t .
Present Va ue. of Benefit Obligation a he 141.04 126.63 98.08
End of the period
Current Liability 46.53 43.60 31.85
Non-Current Liability 94.51 83.03 66.23

Expenses Recognized in the Restated Financial Statement of Profit or Loss

(Amount in Lacs)

TPEN Mar31,2024  Mar 31,2023

“Cumentsemvice cost 12.52 10.18 8.57
Interest cost 8.58 6.74 3.50—
Benefit paid (1.15) - -
Actuarial (gain)/Loss on obligation {5.54) 11.63 12.71
Present value of penefit obligation at the

arillGf fhiE period 14.41 28.55 24.87

36. Foreign Currency Transactions
During the year under review there are no foreign exchange earnings. Foreign Currency

outgoings are as under:

(Amountin Lacs)

Particulars PREAEAT . 2023-24

2022-23

“Import Purchase (Revenue) X 1.177.80  1,305.76

Conference Expenses

998.90

Other Remittance 9.16
Travelling & Food ' 7.83
Export Sales - - 1.32

37. Provision, Contingent Liabilities and Contingent Assets & Capital Commitments

a. Provisions are recognized in terms of Accounting Standard (AS-29) _Provisions, Contingent
Liabilities and Contingent Assets notified pursuant to Companies (Accounting Standards)
Rules, 2006, when there is present legal or statutory obligation as result of past events, where it

is probable that there will be outflow of resources to settle the obligation and whe
estimate of the amount of the obligation can be made.

n a reliable

A disclosure for a contingent liability is made when there is a possible obligation that arises
from past events and the existence of which will be confirmed only by the occurrence or
nonoccurrence of one or more uncertain future events not wholly within the control of the

enterprise.
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When there is a possible obligation or a present obligation in respect of which the likelihood of
outflow of resources is remote, no provision or disclosure is made.

Commitments are future liabilities, which include Undrawn loan commitments, estimated
amount of contracts remaining to be executed on capital account and not provided for.

The Company is involved in a legal proceeding under the Consumer Protection Act in relation to
Complaint Case No. 184/2023 filed before the District Consumer Disputes Redressal
Commission-lll, Hyderabad. The complaint pertains to the sale and alleged deficiency in
service of medical equipment supplied by the Company.

The District Commission, vide its order dated 26th July 2024, directed the Company to refund
¥35.00 lacs along with interest at 10% per annum from 30th June 2023 until realization, in
addition to ¥50,000 as compensation and ¥10,000 towards litigation costs.

The Company has filed an appeal (First Appeal No. A/919/2024) before the Telangana State
Consumer Disputes Redressal Commission. The Hon’ble State Commission, by its order dated
17th December 2024, condoned the delay in filing and granted a stay on all further proceedings
including execution, subject to the Company depositing the full decretal amount (of which 50%
had already been deposited) with the Commission by 28th January 2025. The Company has
complied with this directive and deposited the full amount before the said date thereby
ensuring continuation of the stay on further proceedings.

Based on a review of the case and legal advice obtained, management is confident of a
favorable outcome in the appeal and believes that the likelinood of an outflow of economic
benefits is not probable at this stage. Accordingly, no provision is considered necessary in the
books of account.

Estimated Amount of Contingent Liability: 35.60 lacs (including interest and compensation as
per the District Commission’s order).

The Company has paid 40.00 lacs to M/s Accredited Consultants Private Limited (ACPL),
recorded under "Security Deposits - Other Non-Current Assets" as a deposit, to enable ACPL to
furnish a bank guarantee to a government authority in connection with legal proceedings
initiated against ACPL.

The recoverability of the said deposit is contingent upon the outcome of the ongoing legal
matter. If ACPL does not succeed in the case, the deposit may not be recoverable.

Although this does not create a legal obligation on the Company, it represents an economic
exposure. Accordingly, in view of the inherent uncertainty in recovery, the Company has
disclosed this as a contingent liability, in compliance with the disclosure principles of AS 29 -
Provisions, Contingent Liabilities and Contingent Assets.
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they occur,

Operating Leases

(Amount in lacs)

3. Future L ntal 2T Yal
uture Lease Renta 3istMar, 2005 K Mar, 2024 31st Mar, 2023
No. Payments ) 2

.—(;)““-Due not later than one year 53.93 38.14 36.81
b later th € nd not
() later than one year a 203.6 194.71 187.92
later than five year
(c) Due later than five years - - -

ized i
Lease p'ayment reccgnized in 48.47 38.08 33.10
the Profit & Loss Account

—— e B e
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Government Grants

Grants and subsidies from the government are recognized when there is reasonable assurance
that -

(a) the Company will comply with all the necessary conditions attached to them; and

(b) the grant/subsidy will be received.

When the grant or subsidy relates to Tevenue, it is recognized as income on a systematic basis in
the statement of profit and loss over the periods necessary to match them with the related costs,
which they are intended to compensate. Where the grant relates to a specific Fixed Asset, the
same is shown as a deduction from the gross value of the asset concerned in arriving at its book
value and accordingly, the depreciation is provided on the reduced book value.

Additional regulatory and other information as required by the Schedule i Companies Act
2013

a. The Company has granted loan directors that are repayable on demand or without specifying
anyterms or period of repayment.

b. Registration, Modification and Satisfaction of charges relating to the year under review, had
been filed with Registrar of Companies, within the prescribed time or within the extended time
requiring the payment of additional fees.

C. The Company is not required to spend on Corporate Social Responsibility (CSR) expenditure,

since neither Company’s Net worth is Rs. 500 crore or more, Turnover Rs. 1,000 crore or more
and nor the Net Profit is Rs. 5 crore or more during immediately preceding year and hence
provisions of section 135 of the Act are not applicable.

d. There are no proceedings initiated or are pending against the company for holding any benam;i

property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

lenders.
The Company do not have any parent company and accordingly, compliance with the number

of layers prescribed under clause (87) of section 2 of the Act read with Companies +(Restriction
on number of Layers) Rules, 2017 is not applicable for the year under consideration.

8. Thereis no Scheme of Arrangements approved by the Competent Authority in terms of sections

23010 237 of the Companies Act, 2013 during the year.
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h. The Company has not advanced or loaned or invested funds (either borrowed funds or share
premium or any other sources or kind of funds) to any other person(s) or entity(ies), including
foreign entities (intermediaries) with the understanding (whether recorded in writing or
otherwise) that the Intermediary shall (i) directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or (ii) provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

i. The Company has aiso not received any fund from any person(s) or entity(ies), inbluding foreign
entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that
the company shall (i) directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or (i)
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

j. The Company do not have any transactions which are not recorded in the books of accounts
that has been surrendered or disclosed as income in the tax assessments under the Income Tax
Act, 1961 during any of the years.

k. The Company did not trade or invest in Crypto Currency or virtual currency during the Financial
Year. Hence, disclosures relating to it are not applicable.

. All amounts disclosed in the financial information and notes have been rounded off to the
nearest Lacs as per the requirement of Schedule Ill except EPS, unless otherwise stated.

42. Disclosure of Theft

During the financial year 2023-24, the Company witnessed a theft of INR 7.39 lacs by an employee.
The employee was responsible for collecting receipts from a few customers but failed to deposit
the amounts with the Company. Upon discovery, the Company took appropriate disciplinary and
legal action against the employee. The financial impact of the theft has been duly recorded in the
books of account.

Furthermore, management has reviewed and strengthened internal controls to mitigate the risk of
similar incidents in the future.
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43. Statement of adjustments to audited financial statement

JCIAL STATEMENTS AND RESTATED FINANC!AL INFORMATION: (Amounts in Rs. lakhs)

Eor the Yent ended

SN OFTOTAL EQUITY AS PER AUDITED FINAD

FortheYearended For the Year ended

PMarch 31,2025 March 31,2024 March 31,2023
Equity and Reserve as perAudited Batanceshest 2,325.82 1,260.39 1,056.02

Gratuity of previous periods ad] usted in opening :
Tax Impact on Graluity g 2
Provision for Bad Debls.

“Prepaid Expenses adjusted in openingbatance

ed in opening rasemves e -

Addititon to Reserves on accountofESOP -

Cumulative impact of p&L Adjustments (25 mentionadin

“Recon ia_\jgng__Audited Profit And Restated Profits”) ) N 0.66 B84.24 (29.50)
Prior pericd Adjustments R (6.21) ﬁf"_____“A.“(QEL-E’“S_)_W,_JM.._(?;Z’.@.,

_Equity and Reserve as per Restated Balance sheat v, _2,320.28 1,254.16 951.50
RECONCHIATION OF AUDITED PROFIT ANG RESTATED PROFITS (Amounts in Rs, lakhs)

For the Yearended BECIRUTACCY ended  For the Year ended
March 31,2025 March 31,2024 March 31,2023

Net Eggf__i_ti@.gs_s)_g[&gr_’l’ax as per Audited Profit & Loss Account ) 803.27 202.77 244.82
Adjustments for:

e

onforgratuity # 98.08 (24.87)
= .___#_d.._ﬁﬂﬁ?)*(__#‘_‘_ﬁizi
Pruvision for Ba S ) - “#__JZLMM
ESOP S s "__M_ﬂ_fo_-‘éiuf{._ﬂ(s*éﬂ
_Deferred tax ¢ - (0.13) 0.13
Prepaid - a0y (Ae8) __(4.88)
Tax adjus 396 (12.37) 3.65
“Net Profit/ (Loss) After Tax as Restats _ 603.94 28702 21532

Note to adjustment

The provision for gratuity has been made in all years covered for restatement as per Actuarial
Valuation Reports and provided in the respective years in which such liability has arisen as per AS
15: Employee Benefits

Due to changes in gratuity provision, the deferred tax component on the same has also undergone
change.

ESOP expense has been bookaed in all years covered for restatement as per Aakar Medical
Technologies Private Limited— Employee Stock Option Plan 2021

Expenses that were previously expensed in respective years but relate to future periods have been
reclassified and recorded as prepaid expenses in the respective years cover for restatement.
Provision for Taxation has been adjusted for items like Income Tax related to earlier years and short
provision for earlier years

Provision for bad debts is recognized in the years in which the related doubtful debts are identified
and considered necessary.

Amounts relating to the prior period have been adjusted in the year 10 which the same relates to
and the same amount arrived on account of change in Opening Balance of Reserve and Surplus
due to the restated effecton the profit/ (loss) of priar period.
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NOTES TO RESTATED FINANCIAL INFORMATION

11, Earnings pershare

Basic earnings per share are calculated in accordance with Accounting Standard (AS-20) -
Earning per share. The Basic Earnings per share is arrived by dividing the net profit or loss for
the period attributable to equity shareholders by the weighted average number of equity
shares outstanding during the period. The numbers of equity shares are adjusted
retrospectively for all the periods presented for bonus shares issued during the reporting

period.
(Amount in Lacs)
Asa A As at
Particulars S T‘J s at sa

B ke March31,2024  March31, 2023
Net Profit/(Loss) after Tax (INR
in Lacs) 603.97 287.02 215.32
Weighted Average No of Shares 98,57,609 91,00,000 91,00,000
Earnings per equity share:
Basic (InRs.) 6.13 3.15 2.37
Diluted (In Rs.) 6.13 3.14 2.36

S Y
&

. Previcusyearfigures

Previous year’s figures have been regrouped and rearranged wherever necessary to make
them comparable with those of the Current Year.
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Corﬂlpany Secretary & Chief Financial Officer
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