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To,
The Board of Directors,
Aakaar Medical Technologies Limited
(Formerry known as Aakaai Medicat Technologies private Limited)80 1,. Heritage plaza, T elli Galli Cross Road,'
Andheri East, Mumbai _ 400069.
Maharashtra, India.

Indorient Financial Services Limited
8-895, Rustomjee Cenrral park,
Andheri Kurla Road, Chakala,
Andheri East, Mumbai _ 400093.
Maharashtra, India.

Dear Sirs,

il:JfiXHi;X'fiH?j::i,T?ffi:i,',H,li shares orrace varue orRs. r0/- each (the ,,Equity shares,,) by

we' c B Mehta & Associates, chartered Accountants,.statutory auditors of the company, have been informedthat the company proposes to file the Draft Red. !:ll* rr*eJti, *itt resped to the offer with the SMEPlatform of National Stock Exchange of tnJia Ltd c'NSE"E;..gJri,rr..,Stock Exchange,,) in accordance withthe provisions of the Securities."{ p1.h"rse Board of India firrrJ 
"r 

capitar urJ ol!"rJrure Requirements)Regulations' 2018' as amended c'lcDR REgutations-);;;-il;;;uentry propor., ,"-r,r. the Red HerringProspectus and the Prospectus with the Registrar of compani.r, tuturiuui at Maharashtra (,,Roc,,) and thereafterwith the SEBI' and the Stock Exchange uni*y other document, or rutr.ruls to be issued in relation to the offer.
we hereby report that this,certificate along with the annexure states the special tax benefits available to thecompany and the shareholders of the comflany under the Income iax Act, lg6l (,IT Act,) (read with tncomeTax Rules' circulars and.Notifications) thereinarte. rererred i;;;;; ,.rr Regurations,,) and under the cenrrarGoods and Services Tul l:j, zo t z, ttr. ini.g*tro Goods and s.*Lrr-ru* *ti zotl ,;h"'u;;, Territory Goodsand Services Tax Act' 20 17, respective staie coods and se.ulc"s-iax Act,20l7 (collectively the,,GST Act,,)presently in force in India' The Statement has been p.p;;;;;,hr rianagement of the company in connecrionwith the proposed public Issue, which we t are inrtiateofb. id;tii;";ion pu.poses onry.

Several of these benefits are dependent on the company or its shareholders fulfilling the conditions prescribedunder the said relevant provisions of the tax laws and ,egututlor. uppiicaute to. the company. Hence, the abilityof the company or its shareholders to derivell. rp..iit;";;;.i.,:; if any, is dependent upon furfiring such
;"JiJ:i?:' 

which based on business imperatives, *'t irh th. corffi'ruy or may not choose to furfir or face in

The benefits discussed in the enclosed Annexure cover the special tax benefits available to the company and itsshareholders but does not cover any general tax benefits uuuituut. ro rt e company and its shareholders. Further,the preparation of the enclosed annex'ure and iL contents is the ,.rporriuitity of the management of the companyand is not exhaustive' we were informed that the statement ir 
"rly"l*"oed to provide general information to theinvestors and is neither designed nor intenaea to be a ,uustituie--io, professional tax advice. ln view of theindividualnarure of the tax consequences and the changinti;;;, each investor is advised ro consult his orher own tax consultant with respeci to the specifrc tu* i.-ptiltior, .irirg or, of their participation in the proposedinitial public offering of equitv shares oitt" co.pury ;";;;iri;;';'fresh issue of the-Equiry Shares by thecompany' Neither we are suggisting nor advising the investors to in?rrt money based on this Statement.

we conducted our examination in accordance with the "Guidance Note on Reports or certificates for SpecialPurposes (Revised 2016) (the "Guidance Note") issued by tr" rruiiri. of chartered Accountants of India. The
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3;;1H'i}:fft"1:r":SfiffiJt complv with ethical requirements of the code of Ethics issued by the rnstitute of

we have complied with the relevant applicable.requirements of the Standard gn Quality control (sQC) l, Qualityfi:il','.l 3#H'J[:#f:rm.Audits'inJn."i.*, "fHr'];;;inn'-.iur information, and otherAssurance and

we do not express any opinion or provide any assurance as to whether:o the company and its shareholders will continue t" ril;;;re special tax benefits in furure; or' 
ffi;:nditions 

prescribed for availing the special tu* u.rrr,tl*here applicable, have been/ wourd be met

The contents ofenclosed Annexures are based on the information, explanation and representations obtained fromthe companv including Income Tu* R;;;ithe company.nJeL-'io-rc fired *i[ih;l;;;re tax deparrmenrand on the basis of our understanding of trre busine* uil;il;;ri'oprru,ion, of rhe company.
our views expressed herein are based on the facts and assumptions indicated to us. No assurance is given that therevenue authorities/ courts will concur with the ui.*, "rpi.*I t 

"..r". ou. ,i.*, 
"r.-i...a on the existingprovisions ofthe Tax Laws and its interpretJon, which *.;;j;;;iiung. from time to time. we do not assumeresponsibility to update the views 

"ort.qr"rt-to. such .hud;"r. \r; ,i,utinot b. ffiil;;; company for anyclaims' Iiabilities or exDenses relating to tt i, ^ign .t-;-;;; to it r'.*t.nt of fees rerating to this assignment,as f,urally judiciallv detlrmined ,o t ui. ,.rrirJa piir*ily ffi';;d fbtth or intentionur ,rrJonouct. we wi, notbe liable to the company and ary ott er orrr*ilrrrp.rioi;i, ii*.r.rr, except as per appricabre ,aw.
we hereby consent for inclusion of this certificate or any extracts or annexures thereof , in full or part, in the DraftRed Herring Prospectus (DRHP), Rtd He.ir;p"rn..rq{*,rfila'rr,.^nrospe*us-(prospectus 

and togetherwith DRHP and RHP' the "ofier oo"u*.nir'r, to b. fii.J ;il^;e Registrar of companies, Mumbai atMaharashtra (Roc) and submittea *itr, nr.ig; pratform ofGio;; sioct i*cr,-g;";i;;i;'*here the equiryshares of the company are proposed to be listei (th" "sto"G*"rrurgl;,iwith respec, i" ,t . irrr", and in any othermaterial used in connection with the rssre and ,ay b, ,.r;J;;;r, F c;;;;;,;. u";o Running Lead
Ifrl1t* 

and legal advisor appointed in relation to the Issue uv *,1, rid,rta and the regar advisor in reration ro the

ForCBMehta&A
Chartered Accountants
ICAI FRN.: t2497BW

Membership No.: 116543
Place: Mumbai
Date: 25th February, 2025
Ref: COl0/2025
UDIN: 251 165438MJpFy4849

Cc;

Vidhigya Associates, Advocates
A-105, Kanara Business Centre,
Link Road, LaxmiNagar,
Ghatkopar- East, Mumbai - 400075
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ANNEXURE TO THE STATEMENT OF POSSIBLE SPECIAL TAX BENEFITS AVAILABLE TO
fi $f fiT,flffi lHi?XT?X,."^,ffi iif il.-ff :;il^Ny,)AND,ss*,o*.HoLDERS

outlined below are the possible special tax benefits available to the company and its shareholders under thecurrent Direct and Indirect Tax laws in India' It is not extrausirve or aorprrt rrsive and is not intended to be asubstifute for professional advice' tn,rrtor, *, advised to consult riri. o*, tax consurtant with respect ro the taximplications of an investment in the Equity irrur.. particularry in view of the fact that certain recently enacted
fi:t #1}ffJ#t 

have a direct legal ptt..a.r, or mav have a different interpretation on rhe benefits, which an

l. Snecial Tax Benefits to the Companv

There are no Special Tax Benefits available to the company, except section l l5BAA.
crause (l) Section l r5BAA of the Income Tax Act, rg6l states the forowing

"Notwithstanding anything contained in this A,ct but su-biect to the provisions of this chapter, other than thosementioned under section t t 5 BA and section I I 5BAB, ,n" in*^'"-idi, pyaute in respect iJ the totat income of aperson' being a domestic company, for any previous year rerevant to'the assessment yeai beginning on or after'l:,';:,iy,:l?,ii,!;i,,21!;;!:{:,:i!:;i;!:,riri,f:i:,;;;;:;;u,ed a, ,h" ,ai" .,*"'n,y.*o per cen,, ir

Provided that where the person fails to satisfi the conditions contained in sub-section (2) in any previousyear' the option shall become tnvaiid in respect o{ the assess*"n, y"r, rerevqnt to thar previous year andsubsequent assessment yeors and other provisions ofthe y ,nrti ,lpiy, as ifthe option had not been exercisedfor the assessment year relevant ,o ,n* pr"rio')r rro, and subsequent assessment years.,,

2.

There are no Speciar Tax Benefits avairabre to the shareholders of the company.

Notes:

l' 
il:;*nsj}f*ffiH:?,:l'] certain relevant direct tax and indirect tax law benefits and does not cover

2' The above statement of possible special tax benefits is as per the current direct and indirect tax raws.
3' No assurance is given that the revenue authorities/courts will concur with the views expressed herein. ourviews are based on the existing provisions or law and it, ini.rpr.iution, which ur, ,uL;J.t to changes fromtime to time' we do not u*u,i.'."rpor;ibriry;;;oi,Jffi,ff! 

"onrrqu"rt 
to such changes. we do notassume responsibility to update the views consequent to such changes. we shall ,ot u, tiuut, ,o any claims,liabilities or expenses relaiing to this asslnment except to the extent of.fees rerating to this assignment, asfinally judicially determined Io have resutt'.d p.ir*iiy"fi;;;;d f.lth or intentional riisconduct. we will notbe liable to any other person in ,"spe.t oitf,is statement.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX
#l'_,Slil",Xrt1?S,iti:Hl1r.rT,,% ,r*cHoliNLI'b**,NG AND DrsposrNc oF Eeurry

we hereby give our consent to include our above-refened opinion regarding the tax benefits available to theCompany and to its shareholders in the offer docrrert.


